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Disclaimer

E This presentation contains certain forward-looking statements with respect to
the financial condition, results of operations and business of China COSCO
and certain plans and prospects of the management of China COSCO.

E  Such forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual result or
performance of China COSCO to be materially different from any future results
or performance expressed or implied by such forward looking statements. Such
forward- looking statements are based on numerous assumptions regarding
China C O S C Of@resent and future business strategies and the political and
economic environment in which China COSCO will operate in the future.

E The representations, analysis and advice made by China COSCO in this
presentation shall not be construed as recommendations for buying or selling
shares of China COSCO. China COSCO shall not be responsible for any action
or non-action made according to the contents of this presentation.
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Highlights

® Revenue: RMB 28.9 billion (-59.0% YoY)

m Operating profit: RMB -4.3 billion (-122.6% YoY)
® Net profit: RMB -4.6 billion (-130.4% YoY)

r Basic EPS: RMB -0.4497

m Acquisition of 49% equity of COSCO Logistics from CPL

®m Acquisition of COSCO Shanghai from Parent
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Part ll: Financial Review.




Summary Profit:& LSS

RMB million 2009 H1 2008H1 YoY

(Restated)
Revenues 28,923 70572 ¥ -59.0%
Cost of services 32,263* 51,234 ‘ - 37.0%
Gross profit - 3,340 19,338 W -117.3%
Other expense/income, net 1,207** 1,966*** ‘ - 38.6%
Operating profit - 4,280 18,953 W -122.6%
Finance costs 584 474 o 232%
Srespolesslessesol g e B -aams
Profit before income tax -4,151 19,758 ‘ -121.0%
Income tax expenses -19 3,897 ‘ - 100.5%
Profit after tax - 4,132 15861 W -126.1%
Net profit attributable to equity 4594 15.124 ‘ - 130.4%

holders of the Company

* Including RMB 911 million provision made in 2009H1 for onerous contracts, and a reversal of RMB
4.68 billion provision made in 2008 for onerous contracts.
** Including RMB 667 million net gain on FFA at fair value.

I:F Eliifi‘r:' *** Including RMB 1.16 billion net gain on FFA at fair value, 7
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Summary of Segment Results

RMB million
Revenue 2009H1 2008H1 YoY
B Container Shipping 11,380 23,500 -51.6%
™ Dry Bulk Shipping 11,115 39,333 -71.7%
® Logistics 5,872 7,184 -18.3%
Terminals 314 296 6.1%
® Container Leasing 782 857 - 8.8%
Inter-segment (540) (598)
Total 28,923 70,572 - 59.0%
Operating Profit 2009H1 2008H1 YoY
® Container Shipping - 4,316 969 - 545.3%
= Dry Bulk Shipping - 536 16,889 - 103.2%
“ Logistics 273 235 16.1%
Terminals 147 182 -19.4%
® Container Leasing 311 464 - 32.9%
Others & Unallocated - 159 214
Total - 4,280 18,953 -122.6%
i E]iEiF

Revenue Breakdown
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woher China COSCO



Summary Balance Sheet

RMB million 2009-6-30 2002;;2; Change
Non-current assets 76,677 14,257
Current assets 54,718 44,169
Current liabilities 31,899 28,576
Net current assets 22,818 15,593
Non-current liabilities 44,586 27,602
Gl e S e s g
Minority interests 10,136 9,756 ‘t 3.9%
Total assets 131,395 118,426 ‘t 11.0%
2009, Companyds net deb:

':F'Eli‘@ﬁ As of 30 June
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Summary Cash Elow

RMB million 2009H1 20
(RESEIED))

Cash & Cash Equivalents-Beginning 31,592 37,631

Cash Inflow (outflow)

Generated from operating activities (7,771) 18,191
Generated from investing activities (3,565) (17,967)
Generated from financing activities 22,512 (4,444)
Exchange difference (6) (1,017)

Net increase (decrease) in cash and cash 11.170 (5.237)

equivalents

Cash & Cash Equivalents-Closing 42,762 32,393
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Capital Expenditure

RMB million 2009H1 2009E
Purchase of container vessels 1,254 2,821
Purchase of dry bulk vessels 2,325 5,470
Investments in logistics 25 209

Investments in terminals 675 3,822
Purchase of containers 320 434

Others 430 1,223
Total 5,029 13,979

As of 30 June 2009, capital commitment for vessels was RMB 27.2 billion, in which
RMB 16.19 billion for container vessels and RMB 11.05 billion for dry bulk vessels.
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Part 5 Market & Operational Review.




Market Review
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CCFI - China Container Freight Index (Source: Shanghai Shipping Exchange)
i—s BDI - Baltic Dry Index (Source: Baltic Shipping Exchange
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