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Disclaimer

This presentation has been prepared based on publicly available information and information provided by China Vanadium Titano-
Magnetite Mining Company Limited (the “Company”). The information contained in this presentation has not been independently verified.
No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or opinions contained herein.

The Company does not intend to provide, and you may not rely on this presentation as providing, a complete or comprehensive analysis
of the Company’s financial or trading position or prospects. The information contained herein is subject to change and readers are
cautioned not to place undue reliance on forward-looking information contained in this presentation. Such forward-looking information
reflects various assumptions of the management concerning the future performance of the Company, and the assumptions may or may
not prove to be correct. The Company is under no obligation to correct or update any such forward-looking information.

The views contained in this presentation are based on financial, economic, market and other conditions prevailing to date. This
presentation is not intended to form the basis of any investment decision and does not constitute or form part of any advice or any offer
to sell or an invitation to subscribe for, hold or purchase any securities or any other investment, and neither this presentation nor any of
its contents shall form the basis of or be relied on in connection with any contract or commitment whatsoever. This presentation is not,
and should not be treated or relied upon as investment research or a research recommendation under the applicable regulatory rules.

None of the Company nor any of its respective affiliates, advisors or representatives shall have any liability whatsoever (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the
document. No person is authorized to give any information or to make any representation not contained in this document and, if given or
made, should not be relied upon.
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I£8A (%)

23 6”302 68:°

5 685.9 486.0 +41.1
» 359.6 209.5 +71.6

» =+ 52.4% 43.1% +9.3
EBIT 318.5 181.7 +75.3
EBITDA 353.2 201.2 +75.5
2> le 307.2 179.5 +71.1
19 LeeKGT® 255.6 149.9 +70.5
8>% UK 1319 Leae 233.6 133.4 +75.1

9 - 34.1% 27.4% +6.7
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